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- AR ZHAHAZIHO ZHSAAR)= 1,6818tTH(-2.9% yoy, +1.7% mom)
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2017 42 0|04 SICHXt, 2|OfXt 0|2 MEASI|H| 282t 1.3% 57, 5.6% &4
o it THOHZH(TH) % Chg U ERE(%)
20174 4% 20174 38 2016 4% Mom yoy 20174 48 20174 3% 10|
1 HUE2HA 244,200 256,007 259,557 (4.6) (5.9) 17.1 16.5 0.7
2 nc 213,436 234,895 229,739 (9.1) (7.1) 15.0 15.1 (0.1)
3 L QFE} 201,926 215,224 211,126 (6.2) (4.4) 14.2 13.8 0.3
4 =L 172,960 186,777 185,848 (7.4) (6.9) 12.1 12.0 0.1
5 =ct 138,386 137,227 148,829 0.8 (7.0) 97 8.8 0.9
6 SlAk 121,998 168,832 123,861 (27.7) (1.5) 8.6 10.9 (2.3)
7 flu)| 63,050 69,265 62,213 (9.0) 1.3 4.4 45 (0.0)
8 710t 53,358 49,429 56,508 79 (5.6) 37 32 0.6
9 AHIE 52,368 54,871 50,380 (4.6) 3.9 3.7 35 0.1
10 Z A 51,965 51,068 50,433 1.8 3.0 3.6 3.3 0.4
AR 1,426,126 1,555,859 1,496,352 (8.3) (4.7) 100.0 100.0 =
XtZ: Automotive News, 7|25H
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XtZ: Wards, 7|25d
0= 27t HAEAY D M2 209 MTH £X & SACHX; WZHES};, MALIE =93 X2
AT I oy NOHE SIZHEOHZH(TH) % yoy  SFXTIOHZH(CH) % yoy
1 =] FMg|= =y LEY 70,657 (0.2) 275,938 7.4
2 GHX| 2 mof LEY 43,321 7.6 162,520 5.8
3 =2 AHEte Y LYHEH 40,154 (19.7) 168,621 (5.8)
4 =Ct CR-V A8 SUV 32,671 13.0 126,728 26.6
5 EQE} RAV4 A% SUV 31,757 5.3 112,290 5.7
6 CQEt ELE B 31,428 (7.7) 114,887 (11.8)
7 =t AlEl BN 31,211 (11.7) 112,865 (8.0)
8 CQE} DE/UEZA AT} 29,136 (9.3) 105,222 (9.6)
9 GIAL 23 A% SUV 27,386 18.2 128,807 39.7
10 =Ct CEI= 0N 26,938 (14.6) 96,753 (10.9)
11 mc o|AHO|= A% SUV 25,637 7.2 101,975 6.8
12 nc oAzZazy SUV 22,864 (2.9) 85,634 (1.5)
13 e agx B 21,317 50.6 75,240 46.4
14 = O|F=A 2% SUV 20,655 0.2 83,364 3.6
15 Gt =y B 20,263 (28.9) 94,248 (17.2)
16 GIAL MEzt AT} 20,255 5.8 71,669 (12.7)
17 x|z JMEHZT| SUV 18,877 6.2 75,477 15.4
18 Xz EE=E SUV 18,841 0.0 60,152 (1.0)
19 ZQFEt Sto|zHG SUV 17,981 19.6 64,623 20.3
20 GMC Alofat = LAEH 17,400 (15.3) 67,210 (6.2)
Xt&: Motor Intelligence, 7183
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mCars Light-duty trucks
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15 16 17 '8

HE3| Cruze(C), Bolt EV, Cascada(Cn.,) R . .
53 Equinix(SUV), Traverse(SUV) 453 Silverado(PU), C-SUV
A3 Spark(A), VoltlPHEV), Malibu(D), 29| LaCrosse(B), Envision(sUy) ol EQUINiX(SUV), Traverse(SUV) =22 Silverado(PU),

GM £9| Regal(C), Enclave(SUV) GMC Sierra(PU)

Camaro(s) GME AcadialLV) GMC Terrain(SUV) It ATS(C), C-SUV
N2 CT6(F), XTS(SUV)

IIC Fiesta(B), Focus(C),

IIC Edge(SUV) LT GT(S), Super Duty(PU) IE Expedition(SUV)
2= ’ . EcoSport(SUV), Ranger(PU)
212 MKX(SUV) # Continental(F) 221 Navigator(SUV) 2171 MKC(SLY)
[= =
32tol&dy F-SUV
Fiat 500X(SUV) Fiat 124 Spider(S) K| Compass(SUV), x|nr (LECTEFOKGE(SUV) Sicku
FCA X Renegade(SUV) 32t01&d Pacifica(Van) Wrangler(SUV) ‘:";I Jo'ume o) B_;edan P
2 Promaster(Van) AMZH L Giulia AM2H|L Stelvio(SUV) - v '

A 1500(PU), Heavyduty(PU)

VW Golf(C), Beetle, CC(S), P t(D
VW Jetta(C), Coupe, Tiguan(SUV), oifC), Beetle, CC(5), PassatiD)

VW OFQC| A3(C), TT(S) oF2L| A4(C), R8(S), Q7(SUV) Touareg(SUV) O?Eils(i’z\g J——
OFQE| AS(S), ABL(F), Q5/SQ5(SUV) Q_;(SUV)‘ AT

L QF} Yaris(B), Camry(D), C-HR(SUV),

SQE} Avalon(F), RAVASUV), Pri
CQF} Mirai(FCV), Tacoma(PU) Land Cruiser(SUV), F Avalon(F), RAVAISLIV), Prius
2 S on inm) Prius/Prime/V(HEV) CIHEV), Suprauccesor(3)
' BA CT200h(HEV)

BMA LS(F), LCS00(S), TX(SUV)

JREN ) ) . =0t Civic R(C), Accord(D),
=0 Civic(C), Clarity(FCV), Pilot(SUV), 2CF CR-V(SUV)

=L Odyssey(Van), Clarity PHEV/EV OfF2r RDX(SUV;
t HR-V(SUV), Ridgeline(PU) o2t NSX(S) ol‘-ﬁzf IL)\(/((B) C)DX(SUyV) / et ( )
GIAF Versa(A), Sentra(B), Altima(D),
: : S4E Armada(Suv) ) Juke(SUV), Leaf(EV)
UAE LA LIA
SAE WA Maxima(F), Titan(PU) oImLIE] 060, QX30(SUV) WA Z(S), Frontier(PU) OITILIE] B-Sedan, Q70, 080,
QX70(SUV), QX80(SUV), EV
| Azera(T3), Accent(B), Veloster,
= il Elantra/GT(C), ioniq HEV/EV .
St Sonata PHV, T SUV I Santafe(SUV), Pick
pjop S 20rete P, TUcsonlBU gy, g HHIAIA G70, Coupe fl Santafe(SUV), Pickup

710k Optima(D), Sorento(SUV) 710} Forte/Koup(C)

710t Cadenza(E),Sportage(SUV) 710} Rio(B), Optima PHEV, Stinger
Coupe, Niro HEV




EXtelA HaEY (290E)
= At SEXtelA SHEFt = xt EXtolA SEFt
Xt 2015/04/16 Buy(Maintain) 220,000¢ J|Ofx} 2015/04/16 Buy(Maintain) 65,0008
(005380) 2015/04/24 Buy(Maintain) 220,000¢ (000270) 2015/04/27 Buy(Maintain) 65,0009
2015/06/29 Buy(Maintain) 220,000¢ 2015/06/29 Buy(Maintain) 65,0008
2015/07/08 Buy(Maintain) 180,000¥ 2015/07/09 Buy(Maintain) 59,0008
2015/07/24 Buy(Maintain) 180,000 2015/07/27 Buy(Maintain) 59,0008
2015/10/07 Buy(Maintain) 180,000¥ 2015/10/08 Buy(Maintain) 64,0009
2015/10/23 Buy(Maintain) 200,000¢ 2015/10/26 Buy(Maintain) 64,0009
2015/11/24 Buy(Maintain) 200,000¢ 2015/11/24 Buy(Maintain) 64,0008
2016/01/08 Buy(Maintain) 200,000¢ 2016/01/08 Buy(Maintain) 64,0008
2016/01/27 Buy(Maintain) 200,000¢ 2016/01/28 Buy(Maintain) 64,0009
2016/04/27 Buy(Maintain) 200,000¢ 2016/04/28 Buy(Maintain) 64,0009
2016/06/27 Buy(Maintain) 200,000¢ 2016/06/27 Buy(Maintain) 64,0008
2016/07/13 Buy(Maintain) 200,000¢ 2016/07/14 Buy(Maintain) 64,0009
2016/07/27 Buy(Maintain) 200,000¢ Sy 2017/01/17 Buy(Reinitiate) 52,000¢
s 2017/01/17 Buy(Reinitiate) 200,000¢ 2017/01/18 Buy(Maintain) 52,000¢
2017/01/18 Buy(Maintain) 200,000¢ 2017/01/31 Buy(Maintain) 52,0009
2017/01/26 Buy(Maintain) 200,000¢ 2017/02/02 Buy(Maintain) 52,0009
2017/02/02 Buy(Maintain) 200,000¢ 2017/02/03 Buy(Maintain) 52,000¢
2017/02/03 Buy(Maintain) 200,000¢ 2017/03/02 Buy(Maintain) 52,000¢
2017/03/02 Buy(Maintain) 200,000¢ 2017/03/03 Buy(Maintain) 52,000¢
2017/03/03 Buy(Maintain) 200,000¢ 2017/03/06 Buy(Maintain) 52,0009
2017/03/06 Buy(Maintain) 200,000¢ 2017/04/04 Buy(Maintain) 52,000¢
2017/04/04 Buy(Maintain) 200,000¢
SHFIE 30| (2904)
HCHXH005380) 7|0tXK000270)
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EXfoIH U HBIIE
7218 HEIIE(6ME) e HEIIE(6IME)
Buy(0f=+) APSTHE] +20% O It &5 O Overweight (H|Z2TH) AIETHE| +10% Oled Ent==2f off et
Outperform(AFE=2lE &2 ARSTHE| +10~+20% 7t &5 Ol Neutral (5&) AIZTHE] +10~-10% His o
Marketperform(AI&=2&) AIECHE] +10~-10% FII B Of4 Underweight (HI5%2) AIETHE] -10% O+ ZF_BP r2h off et
Underperform(A&3Q1E 813) AJEICHE| —=10~-20% =0t 12 of4d
Sell(Oi&) APYTHE| -20% O[5F =7t 612t ofl4f
EXtsa Hl& E4l (2016/04/01~2017/03/31)
5= fal HI2(%)
O 183 96.32%
e 7 3.68%
Ui 0 0.00%
8 Jlgzud



